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- ORDINANCE WO, 2{/

AN ORDINANGE PROVIDING FOR THE ISSUANCE AND
SALE OF REFUNDING BONDS OF THE FPORT OF NEWPFORT, ORE-
GON IN THE 5UM OF $10,000 70 PROCURE MOEEY NECESSARY
7O REPIRE MATURING BONDS, PROVIDING AND APPROVING THE
PORM OF BONDS T0 BR ISSURD AND THE GOUPONS APTACHED
THERETO, PROVIDING FOR THE ADVERTISEMENT AND SALE OF
SAID BONDS AND AUPHORIZING BIROUTION AND DELIVERY
THEREOF, AND DECLARING AN EMERGENCY.

WHEREAS, The Port of NHewport hes issued and sold its
negotiable eoupon bends, a part of which seid bonds in the prin-
oipal sum of $10,000, toewit: Port of Newport, Series "F" bonds
numbered from 21 to 30, inclusive, will be due and payable on
¥ay 1, 1982, dut because of the non-payment of taxes, al though o
suffiecient levy was made, funds are not and will not be availadle
to pay the prineipal upon said bonds when due; and

WHEREAS Paragraph 8 of Section 65-708, Oregon Code, pro-
vides that the Board of Commigsiomers of any duly authorized muni-
eipal corporstion designated a port, may,wlliout the approval of the
voters of the port distriet, issue bonds for the purpose of re-
funding bonde previously iesued; FO§ THEREPORE

BE IT ORDAINED BY THE BOARD OF COMIISSIONERS
OP HT PORT OF KE/PORT!

tion 1:

Phat the Port of Newport do issuwe benie in the name snd
under the corperate seal eof seid port in the sum of {10,000, eaid
bonds te be in denominstions of {500 each to be numbered from 1
to 20, imelusive, said domds to bear interest et the rate of &% per
annum, payable semi-annuslly en Jamuery let and July let of eash
year, prineipal and interest to be payable at the Bank of Newport,
Newpers, Oregon, seid bonds to be signed by the Prosident and Seere-
tary of said Port of Newport snd the corporste seal of cald port to

be afixed thereto, whereby the Port of Newport shall therein snd

therel; undertake, promise and agree, in consideration of the prem=-
ises, to pay to the GJZar of each of sald bends the sum thorein
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pamed in gold coin of the United States with interest thereon in
1ike gold coin at the rate of ¢/ per snpum, payable gemi-annually
on Jenusry lst and July 1let ia sach year, which bonds shall be known
‘as "Port of Newport Refunding Gold Bonds, Series IV, said interest
on sald bonds belng represented bty eoupons annexed thereto, and each
of said coupons shall have the glgnature of the Prepidsnt and Seore-
tary of said Port engreved thereon; which said bonds shall bear date
¥ay 1, 1938, and shall msture as fellews, to-wit:
Bonds numbered from 1 te 4, inclusive, May %. 1935

5 te 8 ¥ay 1, 1934
9 to 12, ¥ay ), 1985
15 to 16, ¥ay 1, 1986
17 o 20, ¥oy 1, 1937

Seetlon 2 |
That the following form be and the seme is hereby approved

and deolared to be the form of bonds hereby authorized, to-wit:

NUMBER (UNITED STAT'S OF AMBRICA) NUMBIR
| $TATE OF OREGON
500 POR®  OF [NEWROR® $500
REFUNDING GOLD

BOED

Series "IV

PORT OF NIWTOR®, State of Oragon, Tor veslue recoived, prom-
ises to pay te bearer, the sum of

(FITE EUiDEED PDOLLARS)

on the first ua of ¥ay, 19__, with interest thercon at the rate of
nt (6§) per sanusy payable semleganually on the first day
of January and July in each year to the bearer of the respective
goupons therelor hereto attached, as the -s.almw- , both principe
and interest be zu-m.- in United States Cold Coin of the presen
standard value, at the Bamk of Newport in Hewport, Orogon. This
Bond is one of a series of 1ike date and tenor, except as $o maturity,
mm 000 par valuo, issued for the purpose of retiring
ma Port o mmuucqmmut.unumnnouat
to seotlions 65-701 to 65-718, Oregon Colde, voth inclusive, and all
gubsequent amendments thereto.
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1t is hereby certified Sthat every requirement of law re-
lating to the issusnce of this series of bonds has been duly oom=-
plied with, and that this boné is within every debt and other limit
presoribed by the Gonstitution or laws of the State of Oregon,

For the fulfillment of the oonditions of this ebligation
the full faith and eredit of the rort of Newport is hereby irrevo-

eably pledged,

IF TESTIMOWY WHERBUF, The Yort of rt has osused ite
seal to be heroto annexed and this Bond to be ed by ita Presi-
dent and Seoretary, and the snnexed coupons to facsimile

signatures of said offiocers, this first day of May, 1932

A PORE OF NEWFORT
Attest:

B
- ~GETEEET . ——reETIRRE
(ﬂllzﬂ
Seetion 3: .

That the following form be and the same is hereby approved
and declered %o be the form of coupon, to-wit: '

on the Firet day of T, 19__
| PORT OF NEAPORT, Oregon | $15.00
Will pay to dearer at }tn Bank of Hewpert, Newport, Oregon
FIFTSEN DOLLARS .
being six montha’ interest upon Port of mw;dmm

Bond HO.
Series 1.
Attoat: ; , ] Goupeon
As Ay Kerry,
¢, B. Sheffisld, Prasident
weoretsry i
Seetion 43

 hat the President of tha Port of Newport and the Seere-
tary of the Port of Nowpert are herebdy authorized and instructed to
prepare, oxecute and deliver the aforesaid issue of bonds as and |
when the sale of said bonds is authorized.

Seotion O3 At ;
fhat the Seeretary is hereby authorized snd lustruoted to
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advertise the aforessid bdonds for sals, bids to be opened at an ade
journed meeting of the Port of Newport to ho held on the 29th day
of April, 1922; said advertisement %o beo run in the Wewport Journal
for one pubdlieation,
sestion 63

inasmush as the Port of Yewport has lsswd and sold ite
negotiable coupon bonds and thet s pert of said bonds in the prineipal
sun of $10,000 will be due and peyesble on Mey 1, 1932, and because of
the non-payment of tsxes, although a nutrtiicnt tax levy was made,
funds sre not end will not be avallable to pay the nrinoipal upen
said bonds when due; and as the failure by the Fort of Nowport to
meet ite cbilgations promptly would irreparsdly injure its oredit
and oause grest inmjury snd loss to the owmers sad holders of said
bonds and funds muet be provided immedintely to pay the prineipal
of sald maturing bends, an emergensy is herebdy desclared %o exiet,
and this ordinance shall go inte full foroe and offect from and
after ite pusssge by the BSoard of Comnlssioners.

Passed by the Board of Uommiseioners of the Fort of Kewgport,
this 19th day of April, 1032, by the following vete:

YEASS

Attest:
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