ORDINANGCE HO.

AN ORDINANGE PROVIDING WOR THE ISSUANCE AND SALE OF RE-
FUEDING BONDS OF THE FORT OF NEWFORT, OREGON, IN THE SUM
0F 25000,00 P0 PROCURE HONZY NECEUSARY TO RETIRE MATURIKNG
BONDG, PROVIDING AND APPROVING THE FORM OF BORDS TO0 BE ISe
SUED AND THE COUPONS ATTAOHED THERETC, PROVIDING FOR THE
ADVERTISEMENS AND SALE OF oAID BONDS AND AUTHORIZING Bik-
gUTION AND DELIVERY THEREOF, and DEOLARING AN EMERGENCY.

m‘s. The Port of Newport has issued end sold its nego-
‘tiable coupon bonds, a part of whieh said bonde 1# the prineipal
sum of 05,000, to-wit: Port of Newport bonds issued Januvary 1,
1018, numbered from 21 to 25, inelusive, uiere . duve and payable
on January 1, 1933, but because of non-payment of taxes, although
a Suffisient levy wee made, funds are not and will not be availe
adble to pay the prineipel wpon said bonds; and

WHEREAS Paregraph 8 of Seetion 65-708, Oregon Code 1930,
provides that the Board of Commissioners of any duly authorized
munieipal corporation designated e pert, may without the approval f
~ of the voters of the port distriet, issue bonds for the purpoese of
refunding bonds previously issued; NOW THEREFORE :

B8 1P ORDAINSD BY THE BOARD OF COMMISSIONERS OF THE POR® '
OF NEYPORTS i

seetlio

That the Port of Newport do issue bonds in the name and
under the sorporate seal of said port in the sum of $5,000, said
vonda to bear date hn in denominations of $500
each, be numbersd from 1 to 10, inolusive and bear i.ntus.nt at the
pate of 6% per annum, paysble semiesnnually on January lst and
July 1st of each year, prinoipsl and interest %o be payadle at the
sank of Newport, Newport, Oregon; said bonds o be signed by the
President snd Sesretery of said Port of Newport, and the corporate
genl of said port to be affixed thereto; and said bonds shall by

the termes thereof mature as followa?
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Bopds numbered from 1 to 4, inclusive, Jammary 1, 1938
b o 8, Janunary 1, 1939
92 and 10 Januasry 1, 1940
and be paysble in gold euin of the United States amd bear interest
‘at the rate of 6f per annum, interest payable semi-annually, said
intersct to bte evidenced by coupons attmhaa %0 said bonds, which
gald coupons shall have the signature of the president and seoere~-
tary of the Port of Newport sigued, 1ithographed or engrsved there-
ony PROVIDED the right to take up and cancel each amd all of said
bonds in numerieal order upon the payment of the face valus there-
of with meorued interest to the date of payment, at any semi-annual
ooupon period at or after ome year from the date of sald bond, be
vested in the Port of Newport. Which bonds, together with interest
theraon shall be payadle at the Bank of Newporti, Hewport, Oregon,
and shall de kuown as Port of Newport Refunding Gold Bonds, Series
iy,
Sectio &3
Phet the following form be and the same is hereby approved
and declared to be the form of bonds hereby euthorized, towit:
FUMBER (UNIZED STATES OF AMERICA) NUMBER
STATE OF OREGON
PORT OF HNEWPORT
RE!BEDIXG COLD
BORD

Series "J"

PORT OF NEZPORT, State of Oregon, for value received, Drom-
iges to pay to bearer, the sum of

(176 HUNDRED DOLLARS)

on the first day of , 19 , in gold coin of the United
Gtates, on presentation and surrende¥ of this obligation, without
grage, with intersst thereon from the date horeof until redeemed or
until the time of the semi-annual interest payment next ensulng the
publication of notioce by the Fort of Hewport that this bond will be
tekon up and osneelled and that interest thereon will cease at the
interest peyment perlod next following such publisation, at the rate
of 6% per ennum, paysble semi-annually in like gold @in on ihe let
day of Januasry and July in esoh year on the presentation and sure
render of the proper coupons hereto amnexed, prineipal and interest
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payeble at the Pank of Newport, Newport, Oregon.

This bond is one of a series of like date and tenor, exgopt
as to maturity, aggregat ¢5,.00 par velue, issued for the pure
pose of retiring maturing Port of Hewport londs in an equal amount,
under and pursusnt to seebions 6B-701 to 66-¥18, Oregon Code, 1930,
both imelusive, and all subseguent amendments thereto.

1t ie hereby certified that every requiremant of law relat-
: to the ipsuance of this series of bonds has deen dul{ somplied
with, and that this bond is within ever debt and other limit pre-
goribed by the Coustitution or laws of the -tate of Cregen.

For the fulfiliment of the oonditions of this obligation
the full faith and eredit of the Port of Newport is hereby irrevos-
ably pledged. s

IN THESPIMONY WHEREOF, The t of lewport has caused its
seal to be hereio snnexed and this Bond to be signed by its Presi-
dent end seeretary, eand the annexed coupens to bear fassimile sig-
natores of said ofhm. this first day of Januery, 1933.

PORT OF NEWPORT

Attent:
By i
Tresident
Seoretary
{82 AL )
. Seotion 3:

Thet the following form be and the same ls hereby approved

and deslared to be the form of scoupen, to-wit:
“n the First day of Jo- 19__
POR® OF HEWPORE, OREGON $18.00
will pay to bearer at the Fank of Newpert, Newpers, Oregon
FPIFTEEN DOLLARS

in gold ooin of the United States, being six montha' interest upon
Port of Newport Refunling Godd Bond - = <°WCLL - o WO
unless said bond is soonmer redesmed, as therein provided, whteho.““
redenption will vender this coupon void.

Atteat: As Ao Kexyy,

Ce Be Sheffidd, Presiden
Jseretary

Section 4:

That the President of the Port of Newport and the Seordary
of the Port of Newport are hereby suthorized and instrusted to pro-
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S

LY

pare, execute and deliver the aforesaid lssue of Yonds se and when
the sale of seid bonds ls authorized.
Seotion 5%

Phat the Secretary is heredy authorized and instructed o
advertise the aforesaid Lesis for sale, bids %o be opened at an ad~
journed meeting of the Port of Newport %o be hold on the __ _ day of
Japusry, 1933; saidelvertisement %o be rua in the Newport Jouraal

for one pudlication.

seetion 6:

' Inssmuch zs the Pert of Newport has issued and g0ld ite ne-
gotisble soupon bonds and that a part of said bonds in the prineipal
sum of $5,000 + were: due and payable on January 1, 1968, and boe
oause of the non-payment of taxes, although = sufficient tax levy
was made, funds are zjsot and will not be available to pay the prine
sipsl upon said donds when due, and ns the failure by the Port of
Newport to meet its cbligations promptly would irreparably injure
ite oredit and osuse greast injury and less to the owaers and holdw
ers of said bonds, and funds must Le provided immedistely to pay
the prinoipal of said maturing bonds----an smergendy iz herely de-
alared to exist, and this oydinance shall Bo into full force and efe
feoot from and after its passage by the Board of Commissioneras
& z’n-ﬁ& by the Board of Commissioners of the Ports of Newport,

this 9th day of January , 1933, by the following vote:

XEAS: Ae Ay Keryy, Os E, Sheffidd, 2. I Porter
~58 ' 8 Wilvad and ¥, C, Belt i /

HAYS:
(o Rone.

Attost: Fesldent

o Teoretarys



